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Cristina Caffarra
Cristina Caffarra is the head of Charles River Associates’ European 
competition practice. Cristina is an expert in the application of modern 
industrial organisation to competition law, and in the empirical analysis 
of markets in the context of competition investigations. She has advised 
companies on issues including merger control, assessment of vertical 
restraints and evaluation of abusive conduct.

Issues and Significance Beyond 
US Enforcement
Cristina Caffarra and Serge Moresi of Charles River 
Associates offer their view on the review of horizontal 
merger guidelines in the US

Serge Moresi
Serge Moresi is the director of competition modelling at Charles River 
Associates in Washington DC. He is an expert in the theory of industrial 
organisation and specialises in applied game theory, including auction 
and bargaining models, and has developed theoretical models and 
simulation programmes dealing with strategic pricing behaviour. 




